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Chief, Finance Division / o JUL 9 {954

Deputy Comptroller

Procesds From the Sale of Automobiles

Your mamorantun dated 2 July 1954; same subject - - v

pure » ,

; by the Technical Accounting Staff. Im brisf this procedure
will provide that proceeds from the sale of persoual property will be
avallshle during the fiscal yesr in which the proceeds vere recaelved
apd for one fiscal year thereafter for use in purchasing personal

which is similer to the property disposed of. It will slso

Provids that the funds which are not so used within such tims 1limlc

will be treated ss miscellanegus receipls and paid into the Treasury
of the United States.

2. It is the view of this office that funds received in fiscal year
1954 which represent the proseeds from the sale of automobiles should
ve handled in accordance with the pr@mdpm&urcuhrmm
stated sbove. Accordingly, it is suggested that you transfer from
socount 650.9 ~ Current Income - Proceeds From the Sale of Automobiles
to scoount 350 - Deferred Credits tha smounts received in fiscal year
1954 representing the :
any balsnce remeining in account 650.9 be transferred to account 650.1 -
Current Income - Miscellaoeous Receipts. An amount eguivalent to the
snount trapsferred to account 650.1 should also be debited to aceount
%90 - Fupds Returned to U. S. Treasury with contra credit to an

riste Agent Cashier account when the funds sre disbursed to the
g. B. Treasury.

3. When the proposed procedure is released, the Manual of Jeneral
Ledger Accounts for the Finance Division will be appropriately revised.
mwm«wwmpwmmmmmtnmatm
Manusl of General ledger Accounts similar amounts received in fiscal
year 1355 should be recorded in account 350.

L. The suthority for the proposed procedure iz econtained in Sectlon

8, Public law 600 (60 Stat. 808), dated August 2, 19% and Genersl
Accounting Office Accounting Bystens Memorandum Fo. 23 - Revissed, dated
Juse 19, 1953. As a further understanding of the authority supporiing
this procedure and the 1imitations within which exchauges may be made,
pertinent extracts from the iaw, certain Comptroller General Decisions
and Accounting Systems Memorsnhum Ho. 23 - Revised follow:
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(1) Public lew 600 resds:

. B, mmmammwmneaarmmm
%ms ar tractors, or roed, agriculturel, masufecturing,
or lsboratory eguipment, or bhoats, of parts, sccessories,
tirves, www,wmmmwuwim

- & .WWWWmemmﬁmmM
wmamxmmmwmmaw:w
Mﬁmwmmwﬁuﬁawmmwt
therefor: Provided, that mny trapsaction carried out under
e authorils of This section shall be evidenced in Writing.

(2) Sylisdi of Comptroller Genersl Dectaions:
2306931 (Comptroller General Decisionm, Book 23, Page 9531)

“ A wy 1 ; 1ng
" . .to exchangs or sell 1gimilar’ used items when purchas
sguipment . .,wwmmm;nmwm,

. -wmwmmmm&mmmsxy

M.'wtuc!themarmimacuﬁlmwr,
that 1s only & truek may be sold or exchanged in payment for
s truck, a bost for a boat, etc.

* .+ » to schangs or sell sgimilar’ used ftems whan pur-
clasing epaipment aﬁwﬁs-mﬁmamrtesmngr, .
M%&MMW&&MWmm
Wpﬂa,mmmmwﬁﬁmx&hwm

" ! - {oation of the proceeds of ssle of used
m‘ Eﬁ%ﬁ?&w@nm purchase of new similar ttm > does
mmmmmimumm w}ﬁstant::m
mmm,m,mum,mwarmw

¥ mm>mmwmnmmm@a
parchese sre not sisultsnecus, provided the tremsactlons cion
mﬂ.m&ifwﬂthmhﬂtberuwmﬂamm
thst the items are sufficiently si.gthrta fall within the

270630

" suthorizing 1ication of the procesds of sale or
ﬁ‘u}’m w of used vehicles, etc., towsrd the

-

Approved For Release 2001IOW~P78-05538A000300040120-2




(3)
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parchase of sew similar equipment, two or more old units
of equipsment mey be treded in or sold and the proceeds

thereof applied townrd the purchase of a replacement for
the 03d; however, if the 0ld eguipment is surplus, the

exchange or sale thereol in conmection with the purchase
of new is mot suthorized - it being for disposition under
the lg@l&«hh provisions of the Burplus Property Act of

Accounting Systens Memorandum No. 23 - Revised; subject
Accounting for the Proceeds of Salas of Personal Properiy
reods in part as follows: '

"+ o« all funds cbtained from the sals of personal progerty
will be availsble during the fiscal year in which the sale
is sade and for one fiseal year thereafter for chligation

&mﬁwnmmwmtimatmml
propexty. . . o 25X1A

TAS/LAB: 3h (8 July 54)
Distribution:

gl

Orig. & 1 - Addressee

1 - Deputy Comptroller .
1 -~ TAS Chrono
3 - TAS Return

Approved For Release 2001/09/06: CIA-RDP78-05538A000300040120-2




